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WORLD ECONOMIC OUTLOOK - OCTOBER 2019

GROWTH PROJECTIONS

Global economy in a synchronized slowdown
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Il Divida dos setores privado néao financeiro e publico em 2018
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remain favourable.

At the same time, the Governing
Council’s decisions in September
showed that it was alert to the potential
side effects of monetary policy.

Fonte: Discurso de Christine Lagarde, 2 de Dezembro de 2019,

https://www.ecb.europa.eu/press/key/date/2019/html/ecb.sp191202~f8d16c9
361.en.html






Indicador
Surpresa
Economica
(Citigroup)

200

150

100

50

Indice Positivo (Zona Euro) Indice de Surpresa Econémica (EUA)

—Indice de Surpresa Econémica (Zona Euro)

Fonte: Bloomberg; Gltima observagao 3 dezembro 2019



] s 5.2
8
Perspetivas
Macroecondémicas 7
6 5,8
5,0
5
4
3,1
3
2,4 -
e 2,1
) 19 20
1 09 09 09
II 0’5 0’5
0,1
0 HE
PIB real Consumo Consumo FBCF VE Exportacoes Importacdes
Privado Publico

m 2018 m2019P = 2020P

Fonte: Projeto de Plano Orgamental 2020, https://www.portugal.gov.pt/download-ficheiros/ficheiro.aspx?v=09a9d618-a786-4e9c-bb40-c962b23f4e3e



i
A
4 i\
4 V|
4\

CONFIANCA




120

02I1WOU0I 0JUBWINUSS Jopedipu|

Sentimento
Econdmico

107,2

o
—i
—i

(familias e

o
o
—i

empresas)

o
o

o
o0

70

60

6T-INC
6T-Uer
8T-InC
gT-uer
LT-INC
JT-uer
oT-InC
9T-uer
ST-InC
GT-uer
yT-INC
pT-uer
eT-Ine
eT-uer
Z1-Ine
ZT-uer
TT-InC
TT-uer
oT-InC
oT-uer
60-InC
60-uer
80-Ine
80-uer
L0-Ing
/0-uer

Ve

Area Euro =—Portugal

Fonte: CE; ultima observagdo novembro 2019



Orcamento em Debate |l

“Fundamentos macroeconomicos
do orcamento”

g -

'al E ()ILILIH dos < M,
] g, Lnnnmhl’h ~ ‘
% ‘ \\‘ ) 4

/

»

Ana Brochado, ISCTE-IUL & DINAMIA'CET — UL

« X

ana.brochado@iscte-iul.pt

CMC, 6 de dezembro de 2019


https://www.google.pt/imgres?imgurl=http%3A%2F%2Fwww.ordemeconomistas.pt%2Fxportalv3%2Ffile%2FXEOCM_Imagem%2F9468789%2Ffile%2FLogo%2520OE%2520DRCA%25204.png&imgrefurl=http%3A%2F%2Fwww.ordemeconomistas.pt%2Fxportalv3%2Fmini%2Fsite.xvw%3Fp%3D56557250&docid=86gSXuzdiIKEqM&tbnid=rt2OaSfQJFEiNM%3A&vet=10ahUKEwjt1aD3xJfmAhVy6uAKHUSvA_sQMwhEKAEwAQ..i&w=950&h=374&bih=726&biw=1368&q=ordem%20dos%20economistas&ved=0ahUKEwjt1aD3xJfmAhVy6uAKHUSvA_sQMwhEKAEwAQ&iact=mrc&uact=8

